CERTIFIKAT O HODNOTE POMERU CISTE

ZADLUZENOSTI
Dr. Max Funding CR, s.r.e.

(dile jen Emitent)

Dluhopisy s pevnym trokovym vynosem ve vy3i

8,50 % p.a. a 6,75% p.a.

v maximdlni celkove jmenovité hodnotg
5.000.000.000 K¢ a 1.250.000.000 Ké

splatné v roce 2028 a 2029
ISIN CZ0003556177 a CZ0003566234
(dale jen Dluhopisy)

Vyrazy definované v emisnich podminkdch
Dluhopisu (déle jen Emisni podminky) maji
stejny vyznam i v tomto potvrzeni.

Na zakladé ¢lanku 4.3 Emisnich podminek se
Emitent zavazuje, Ze do doby splaceni v§ech
dluht z Dluhopisi ukazatel Poméru cisté
zadluZenosti nedosdhne ani nepfekroéi
Povolenou hodnotu.

Povolend hodnota je pro obdobi, za které se
vydava tento certifikat nastavena na 5,95.

V souladu s élankem 4.7 pism. (e) Emisnich
podminek timto potvrzujeme, Ze hodnota
Poméru Cisté zadluZenosti k 30.¢ervnu 2025
¢inila 4,75, coZ nepiedstavuje pfekrodent
Povolené hodnoty.

Vypotéet hodnoty Poméru isté zadluZenosti
je  vsouladu s Emisnimi podminkami
postaven na hodnotich  vyplyvajicich
z mezitimni neauditované konsolidované
uéetni zavérky Rucitele pfipravené v souladu
s IFRS. Tato mezitimni déetni zdvérka je
k dispozici na internetovych strankich
Emitenta www.drmaxfundinger.cz v sekci
Finanéni zpravy — Rucitel.

CERTIFICATE OF NET INDEBTEDNESS

RATIO
Dr. Max Funding CR, s.r.0.
(hereinafter referred to as the Issuer)

Notes with a fixed interest rate of
8.50% p.a. and 6.75% p.a.

with a maximum total nominal value of CZK

5,000,000,000 and CZK 1,250,000,000
due in 2028 and in 2029
ISIN CZ0003556177 and CZ0003566234
(the Notes)

Terms defined in the issue terms and
conditions of the Notes (the Conditions) have
the same meaning in this certificate.

Pursuant to Article 4.3 of the Conditions, the
Issuer undertakes that the Net Indebtedness
Ratio will not reach or exceed the Permitted
Value until all debts under the Notes have
been repaid.

The Permitted Value is set to 5.95 for the
period for which this certificate is issued.

Pursuant to Article 4.7(e) of the Conditions,
we hereby confirm that the Net Indebtedness
Ratio as at 30 June 2025 was 4.75, which is
not in excess of the Permitted Value.

In accordance with the Conditions, the
calculation of the Net Indebtedness Ratio is
based on the values derived from the interim
non-audited consolidated financial statements
of the Guarantor prepared in accordance with
IFRS. These interim financial statements are
available on the Issuer's website at
www.drmaxfundinger.cz  under  Financial
Reports — Guarantor,



V / In Praze / Prague dne [ on 26. zdfi 2025/ 26 September 2025.

Dr. Max Funding CR, s.r.o.
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